
Factors leading to higher 

commercial insurance costs
Inflation is continuing to have a negative effect on many industries. The rise in material 

and vehicle-related costs are leading to higher claims costs and can make it more 

expensive to recover after an incident if not insured to value.

Severe weather damage rising

Get resources to help avoid costly losses and disruptions at mylosscontrolservices.com.
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Vehicle repair costs continuing to climb

There has been an increase in the number of vehicle 

accidents as driving levels have rebounded since 

2020. There was an industrywide loss ratio of 72% for 

commercial auto in 2023.2

Construction material costs
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