
Extreme weather

risks are increasing
The frequency and severity of severe weather is growing, and more businesses are 
indicating that storms are impacting business results.  
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86 high-cost events occurred in the last five years vs. 63 occurring from 

2000-2009 (adjusted for inflation). 5

Severe weather frequency

A single storm can be devastating to a wide 
area. In 2022, Hurricane Ian destroyed  
thousands of buildings across Florida and led 
to more than 150 deaths.2,3

Costs of storm damage continue 
to rise, driven by frequency, 
severity and inflation of material 
costs.1

Inflation fueling 

storm costs

More businesses are stating the effects of weather in 
their annual reports. In 1994, 25% of businesses 
mentioned weather impacting results. By 2018, that 
figure climbed to 65%.4
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Damage rising
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