
Inflation impacting business
Inflation is continuing to have a negative effect on many industries. The rise in material 

and vehicle-related costs are leading to higher claims costs and can make it more 

expensive to recover after an incident if not insured to value.

Severe weather damage rising
• Costs of storm damage continue to rise, driven by 

frequency, severity and inflation of material costs.6

• 86 high-cost events occurred in the last five years 

vs. 63 occurring from 2000-2009 (adjusted for 

inflation).7

Vehicle costs continuing to climb

New and used vehicle costs jumped over the course 

of the pandemic and have remained elevated. The 

cost of used vehicles is 45.2% higher than June 2021 

and new vehicles are up 4.1% over a year ago.2

Interest rates increasing 

Wages pressure margins

                Get resources to help avoid costly losses and disruptions at mylosscontrolservices.com.
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